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Buytpennemy crangapry HAY®OP
«TpeboBaHus K MPEIOCTABICHUIO OpOKEpaMu
MH(POPMALIMOHHBIX TOKYMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX)

dopma HHHOPMAIOHHOTO TOKYMEHTA 110 0OBIKHOBEHHOM ! 06/ Uraluy poccHiickoro SMUTEHTa

NudopManinoHHbIi TOKYMEHT

Oobsuranusi poccHiicKoro IMMTEHTA

[IpenocraBnsieTcss B COOTBETCTBUM C YCTaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  MHBECTULMOHHOM  pPEKOMEHJALMEH WIN  PEKJIaMHBIM  MaTEpUAJIOM.
WNudopmanus npuBeneHa AJisi MOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOJIMTalluu

POCCHIICKOTO0 3MUTEHTA.

ITO He BKJIAJX
Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHIH
CpeacrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAaHbI) FOCYAaPCTBOM

B cayuyae morepb KoMIneHcanui He MPeAYCMOTPEHO

OcHOBHbIE XapaKTEPUCTUKHU 00JIMTalliHi POCCUICKOI0 IMHUTEHTA.

OO6nuranusi pOCCUICKOTO YMUTEHTA — ATO IIEHHAsi Oymara, 3aKperuisolias IpaBa ee BiiaJieblia
Ha TOJyYEHHE B NPEIYCMOTPEHHBIM B HEH CPOK OT DMUTEHTA €€ HOMHMHAJIBHOW CTOWMOCTH.
OOnuranus MOXKeT TakXKe MpelycMaTpUBaTh MPaBo €€ Bila/leNblia Ha MOJyYeHHEe YCTaHOBIEHHBIX
B Hell npoueHToB (KymoHoB). Kaxknas obsuranust 0JTHOTO BBIMYCKAa UMEET OJMHAKOBBIN 00beM
npaB. Bee ycnoBus noraiieHus: ¥ BbIILIAT KYIOHOB MO OOJIMTAIlMK ONpeeeHbl B SMUCCUOHHOMN

JOKYMCHTAIUU. B YaCTHOCTHU, MOXET OLITH YCTAHOBJICHO, YTO PAasMEp KYIOHHBLIX BBIIIJIAT IIO

! ITox 0ObIKHOBEHHOH OOJIMTaIMeli TOHUMAETCs O0IUranys, He SBISIONIAsACcs CTPYKTYpPHOU obiuramueii, oomuranueit
CO CTPYKTYPHBIM JI0X00M (00JHranueii, paamep 10X0/a Mo KOTOPO# 3aBUCUT OT HACTYIUICHHS WJIM HEHACTYIUICHUS
OJTHOTO WJIM HECKOJBKHX OOCTOSITENBbCTB, YKa3aHHBIX B a03ale BTOpOM moxamyHkTa 23 myHKTa | crateum 2
®enepanpHOro 3akoHa ot 22.04.1996 Ne 39-®D3 «O pbiHKe IEeHHBIX Oymary), cyOOpIHHHPOBAHHON oOJMTanuei,
obnuranueit 6e3 cpoka MoOTalleHHs, KOHBEPTHPYEMOH oOJMramuei, KOMMepUYecKoil oOmuranueid, oOmuramnmei
(henepansHoro 3aiima jurst gpusudeckux i (OD3-H), 3amernaromeil oonuranyeil (00auranuei, mpeaycMoTpEHHON
cratheit 6 DenepanbHoro 3akoHa oT 14.07.2022 Ne 319-03 «O BHeceHHH U3MEHEHHUH B OT/ICNbHBIC 3aKOHOIATEIHHBIE
akTel Poccuiickoit ®eneparuuy»), oOnurauuei ¢ 3aa0roBbiM 00eCreYeHHEM JCHEKHBIME TPEOOBAHUSIMH.




o0nuranusaM OMpeeNaTcs dMUTEHTOM B Mpolecce ux oOpameHus. Takke, oOIMraluu MOryT
npeaycMaTpuBaTh (DUKCHpPOBAaHHBIC KYMOHHBIE BBIIJIATHI Pa3HOrO pa3Mepa, B TOM UHUCIE

YMCHBIIAOMIUECA B CIICAYIOIEM KYIIOHHOM IIEPUOAC.

[Toramenre HOMUHAIBHON CTOMMOCTH OOJIMTAIlUU MOKET OCYIIECTBIISATHCS YaCTSIMU B MPOIIECCe
oOparmeHust obsmranuii (amoptu3anus oonuranuu). B 3TOM ciiydae ocraBmidecs KYIOHHBIC
IUTATE)KU PACCUUTHIBAIOTCS HCXO/IS1 M3 HEMOTallleHHOW HOMUHAJILHONW CTOMMOCTH OOJIMTAIIHH.
OOymranu MOTYT TpeAyCMaTpUBaTh BO3MOXKHOCTh HMX JOCPOYHOTO TIOTAIIGHHS KaK I10
WHUIMATHBE SMUTEHTA, TaK U M0 MHUIIMATUBE UX BIAJCIbIEB. B HEKOTOPBIX CIydasx 3MHUTEHT
WIA WHOE JIMIO 3apaHee OOBSBISET O CBOCH TOTOBHOCTHM MPHOOpPECTH Yy JHOOOTO
3aMHTEPECOBAHHOTO JINIIA OOJIUTAINK B ONIPEeICHHYI0 AaTy (odepTa 1o oosnmranusm). Obpature
BHUMAaHUE, 9YTO KOJUYECTBO OOJUTAIHA, TPHOOpPETaeMbIX 10 oepTe, MOKET OBITh OIPaHUICHO,
1 BBl He cMOKeTe TpH KeJIaHUU TPOJIaTh BCe UMEroNIuecs y Bac obymrarum.

Ob6nuranuu KoMraHui (KOpIOpaTUBHBIE OONUTAlNK), B OTIWYHE OT aKIMii, HE Jal0T MPaBoO Ha
y4acTue B YIPaBJICHUN KOMIaHUEH (0OLIEeCTBOM).

Yuyacrue B pacnpeeleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAAIUN (0aHKPOTCTBE)
odmecTBa. [Ipu mukBuaanMK 00111ECTBO MPEKPAIIAET CBOIO IEATEIBHOCTh, HMYIIECTBO OOIIECTBA
pacrpeneseTcss MeXIy KpeauTopaMmu (Kak MpaBUIlo, MyTeM MPOAaXKH MMYILIECTBA U Mepeadn
JICHSXKHBIX CPEIICTB KPSIUTOPAaM), B TOM YHUCIIC BIIAJICNIbIIaMK O0JIMTranuii oomecTa. Bianenbiibl
o0nUTanuii y4acTBYIOT B pacrpe/IeICHUH UMYIIECTBA Mepe]l BIaAeIbIllaMU TPUBIIICTUPOBAHHBIX

1 OOBIKHOBEHHBIX aKHI/If/'I.

OcHOBHBIC PHCKH:

PbiHOYHBIH pPHUCK (PHCK HETraTMBHOIO W3MEHEHHSI CTOMMOCTH OOJMIralMu) - CTOMMOCTD
anHaﬂnemameﬁ Bawm O6J'II/IFaIII/II/I MOXKET KaK pacTu, TaK 1 CHUXKATLCA, U €€ POCT B IMPOIIJIOM HE
O3Ha4aeT ee pocra B Oyaymem. B ciiyuae BO3HHKHOBEHHMS HEOOXOIMMOCTH peaTH3aluu
o0nuranuu A0 ee MOralleHusl SMUTEHTOM CYILECTBYET pPUCK TOro, uTo Bl moHecere yOBITKH B
pe3yibTaTe CHMKEHHsI IIeHbl OOJIMralliu Ha pbIHKe. V3MeHeHue IeHbl Ha OOJUraluu CBS3aHO,
mpexaAc BCETO, C UBMCHCHUEM IMPOLICHTHBIX CTABOK Ha q)HHaHCOBOM PBIHKE. Kaxk mpaBujio, H€Ha
0o0JIUTalMu CHUXXAETCS, €CIU TPOLICEHTHBIE CTaBKH HAa PBIHKE pPacTyT, U HaoOOpOT - IIeHa
o0Mranuu pacTeT, ecii MPOLEHTHbIE CTaBKU CHUXkaloTcs. Hampumep, eciin HOBble o0nuranuu
BBINTyCKalOTCA ¢ 0ojiee BHICOKOM MPOIIEHTHON CTaBKOM, TO cTapble oOiuranuu ¢ 6ojee HU3KOH
HpOHeHTHOI\/'I CTaBKOM CTAHOBSITCS MEHEE IMPHUBJICKATCIIBHBIMU JJIsI MTHBECTOPOB. Taxxe n3MeHeHHnE
pI:IHO'—IHOI\/’I CTOUMOCTH 06eraum71 MOKET OBITH CBSI3aHO C HM3MEHEHUEM BOCIIPpHUATHUA PBIHKOM
(MHAHCOBOTO COCTOSHHMSI M IIJIaTEXKECIIOCOOHOCTH SMUTEHTa OOJuranuii, B TOM 4HCIE C

HN3MCHCHUCM KPCAUTHOI'O peﬁTHHFa OMUTCHTA (KOHerTHOI‘ O BBIITYCKA o0Hr aunﬁ, Jmna,




IPEJOCTaBUBILErO oOOecredyeHue Mo OoOnauranusM, IpU €ro HaJu4uu), KOPIOPAaTHUBHBIMU
COOBITUSIMH U APYTUMHU OOCTOSATEIbCTBAMH.

Puck JUKBUAHOCTH. JINKBUIHOCTH, TO €CTh BO3MOKHOCTB MTPOAATH OOJIHUTaIHIO B TF000 MOMEHT
BpeMeHU 0e3 CYIIECTBEHHOI'O CHUXKEHHUS €€ CTOUMMOCTH, 3aBUCUT OT CIPOCa M MPEUIOKEHUS Ha
poiHKe. HanOosee JMKBUIHBIMU SABISIOTCS OONMIaluy, oOpallaroluecss Ha OpraHM30BAHHOM
pBIHKE, O0JIMTanny, He oOpalaroIyecss Ha OpraHM30BaHHOM PBIHKE — MEHEE JIMKBU/IHBI, O/THAKO
B JI00OM citydae Bbl MOXKETE CTONIKHYTHCS B ONPEAEIEHHBIM MOMEHT C HEBO3MOKHOCTBIO IPOJ1aTh
CBOM OOJIMralyy UM ¢ TeM, 4To Bam mpuaercs npoaaTh UX ¢ CyLIECTBEHHBIMU YOBITKaMH U3-32
CHIIKEHHSI CIIPOCa HAa HUX WJIM KaKuX-1100 orpaHMYeHHi Ha ux obpaienue. [Ipennocsuikamu s
CHIDKEHHSI JIMKBUJHOCTH OOJIMTalMii MOTYT SBJIATBCA: HCKIIOYEHHE OOiurauumii  u3
KOTHPOBAJIBHOTO CHHCKa OWpPXKH, CHMKCHHE PEUTHHTa SMHUTEHTa (KOHKPETHOTO BBIMYCKa
obnuranuii, JMna, MPEIOCTABUBIICTO OOCCICUYCHHE IO OOMMraumusM, MPH €ro HAIUYUH),
HEeraTHUBHbIE KOPIIOPATUBHBIE COOBITHS U APYrHe OOCTOATENILCTBA.

Kpenutnbiii puck. CymecTByeT pHCK HEUCIIOIHEHUS SMHUTCHTOM OOJIMTaluii  CBOMX
0053aTeNbCTB, KOTOPBIA MOXKET peain30BaThCA, B YACTHOCTH, B BHJIE NIPOIyCKa WIH 3aE€PKKU
BBINJIATHI KYIIOHOB U (MJIM) MOTallleHUs] HOMHUHAJIbHOM CTOMMOCTH OOJIMTalluu.

Puck npedouara. Curyanus, npu KOTOPOM IMHUTEHT HE B COCTOSIHMM BBIIUIATUTH BIaJEIbLaM
o0nuranuii CyMMy TOTaIIeHUst O0IUTanuii ¥ (MIM) KYOHOB 10 Hell. B 3TOM ciry4ae WHBECTOPHI
PHUCKYIOT TIOTEPATH BCE CBOM BIIOYKEHHS B JaHHYIO LIEHHYIO Oymary. Jledont MoxeT mpor30UTH y
SMHUTEHTOB C JIOOBIM YPOBHEM KpPEAUTHOro peiithHra. KpenuTHblil pedTHHT OTpa)kaeT MHEHHE
PEUTHHIOBOTO areHTCTBA O BEPOATHOCTH HACTYIUICHUs AedoiiTa: HauMeHee BEpOSTHBIN YpOBEHb,
KaK IpaBuiio, o603Hayaetcst «AAA» (BBICHIMI KPEIUTHBIA YPOBEHbB, 3aTEM clleyeT «AA», «Ay,
«BBB», «BB», «B» mo crenenu yBennueHUs BEpOATHOCTH JedoinTta). UeM HuKe KpeauTHBIN
PEUTHHT SMUTEHTA (KOHKPETHOT'O BBIIYCKa OOJIUraIuii, Inla, Mpe0CTaBUBIIET0 00eCcTIedeHUe 10
o0nuranusM, Ipu ero HaJIMYUH), TEM BbIIIE IO MHEHHUIO KPEAUTHOTO PEUTHHIOBOI'O areHTCTBA
BEPOSATHOCTH Jie(oITa.

Puck 6ankporcrBa amurenta. [Ipu npuoOpeTeHnu 06Iurauii, S)MUTEHTaAMU KOTOPBIX SBJISIFOTCS
OpraHu3alliM, CYIIECTBYET PHUCK OaHKpOTCTBa 3MHUTEHTa. B cimydae OaHKpOTCTBAa 3MMTEHTA
pa3Mep €ro MMyIEecTBa HEJOCTAaTOUEH Ul pacdeToB cO BceMu Kkpeaurtopamu. Iloramenwne
3aJI0JKEHHOCTH IPOUCXOJUT COIJIACHO 3aKOHOAATEIbHO YCTAaHOBJIEHHOM OYepeIHOCTH.
Hecmotpss Ha TO, 4TO B ciyyae OaHKpPOTCTBA BBIIUIATHI OCTABILErOCS HMMYILIECTBA 3MUTEHTA
IOPOM3BOJATCS  BiajeNnbliaM oOOJMrauMidi mepes BiajelbllaMH NPUBWICTHPOBAHHBIX U
OOBIKHOBEHHBIX aKI[Mi{, UMYIIIECTBA MOXKET ObITh HEJOCTATOYHO IS BBIIUIAT Mo obnuranusm. B

pe3ynbTaTe Bbl MOXKeTe MOTEPSITh BCE CBOU BIOXKEHUS B OOTUTAIINH.




B OonpmmHCTBE CilydaeB SMHTEHT OepeT Ha celsi o0s3arenbcTBa IO OONMranusM  0e3
JIOMOJIHUTEIBHOIO UMYIIIECTBEHHOTr0 o0ecrneyeHus no HUM. CrocoOHOCTh SMUTEHTA B MOJIHOM
00BbeMe BBITIOJIHATH CBOU 0053aTENbCTBA IO OOIUTaIMsIM ITOATBEPKIACTCS, HAIPUMED, BHICOKUM
KPEIUTHBIM PEHTUHIOM SMHUTEHTA, YCIHEIIHOW AEATENIbHOCTbIO AMHUTEHTA, €r0 YCTOWYHMBBIM
(MHAHCOBBIM IOJOXKEHUEM, pelmyTauued u T.1. Bmecre ¢ TeM uCHOIHEHUE 00S3aTENbCTB 10
o0nmuranysM  MOXeT ObITh  IOJHOCTBIO MJIM  YacTUYHO OO0ECHeYMBATBCS  3aJIOTOM,
HNOPYYHUTEIHCTBOM, OAHKOBCKOW rapaHTHEW, rOCYJapCTBEHHON MM MyHULIUIIAIBHOW rapaHTHEMH.
[Ipennonaraercs, 4ro B Cilydyae HEBBINOJIHEHUS AMHTEHTOM CBOMX OOS3aTENBCTB 1O TaKUM
o0nuranysM IorameHue 3aJ0/DKEHHOCTH Mepes BiajenbliaMd OOJUraluil OCyIlecTBIISAETCS
(TTOJIHOCTBIO WJIM YaCTHYHO) 3a CUET IPEeLyCMOTPEHHOro obecniedenus. [Ipu nokymnke oGnuranuit
Bam crenyer oOparuTh BHHMaHHE KaKk Ha (DUHAHCOBYIO YCTOWYHMBOCTH M JOOPOCOBECTHOCTH

OMHUTEHTA, TAK M HA KQ4eCTBO 00eCTedeHns o o0nmuranusm (Tpu HaTHYHH).

Komuccun

[Ipn cpenkax ¢ oONHWraUsSMU POCCHMCKMX SMUTEHTOB B3WMAeTCS KOMHCCHS Opokepa 3a
UCTIOJTHEHUE TIMOPYYCHHM, a TaKKE€ MOXKET B3MMAThCSI KOMHUCCUU OWPXKH W KIMPUHTOBOMN
OpraHM3aIy 32 COBEPILEHUE CIIEIKH, KOMHCCUS JCTO3UTapHUs 3a Y4eT IpaBa COOCTBEHHOCTH
uHBecTOpa Ha obmuranuioo. Pa3mepsl Bcex TapuQoB MOXKHO HallTh Ha caiite Opokepa,
JETIO3UTAPHSl, KIMPUHTOBON OPTaHU3AIMHA U OUPKH.

[Ipn mokymnke oOpamiaromieiicss Ha pbIHKE OOJMrallid B CYMMY CJHEJIKH BKJIIOYAETCS 4YacTh
KYMOHHOTO TPOIEHTHOTO J0XOJa IO OOJHUraiii, paccuMThIBaeMasi MPOMOPIHOHAIBHO
KOJINYECTBY JHEW, MPOLIEAIINX OT JAThl NPEABIAYIIEH BBILIATHI KYIIOHHOIO J10XOJa 10 JaThl
WCTIOJTHEHUS CICJKU KYIUTU-TIPOJaxu obOnuraruu. J[aHHBIA HaKOIUIGHHBIH KYMOHHBIM JTOXOJ

nepeaaeTcs MpoAaBIly OOTUTAIIHH.

7Kano0b1 1 npea10oKeHus
KanoOwl u mpemnoxenus Bel MojkeTe HampaBUTh OpOKepy, ¢ KOTOPsIM BbI coTpyaHuvaere, B
CaMOPETYJIMPYEMYIO OpraHu3aiuio B chepe (GUHAHCOBOTO PBHIHKA, WICHOM KOTOPOU SIBIISIETCS

Takoi 6poxkep, unu B bank Poccun.




